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(I) THE RENEWABLE ENERGY PORTFOLIO STANDARD FOR
TIER 1 APPLICABLE TO THE ELECTRICITY SUPPLIER UNDER THE DELAY
CONTINUES FOR EACH SUBSEQUENT CONSECUTIVE YEAR THAT THE ACTUAL OR
PROJECTED DOLLAR-FOR-DOLLAR COSTS INCURRED, OR TO BE INCURRED, BY
THE ELECTRICITY SUPPLIER SOLELY FOR THE PURCHASE OF TIER 1 CREDITS
OTHER THAN SOLAR CREDITS IS GREATER THAN OR EQUAL TO, OR IS
ANTICIPATED TO BE GREATER THAN OR EQUAL TO, THE GREATER OF THE
APPLICABLE TIER 1 PERCENTAGE OR 10% OF THE ELECTRICITY SUPPLIER’S
TOTAL ANNUAL RETAIL ELECTRICITY SALES REVENUES IN MARYLAND; AND

(II) THE RENEWABLE ENERGY PORTFOLIO STANDARD FOR
TIER 1 APPLICABLE TO THE ELECTRICITY SUPPLIER UNDER THE DELAY IS
INCREASED TO THE NEXT SCHEDULED PERCENTAGE INCREASE UNDER §
7/-703(B) OF THIS SUBTITLE FOR EACH YEAR IN WHICH THE ACTUAL OR
PROJECTED DOLLAR-FOR-DOLLAR COSTS INCURRED, OR TO BE INCURRED, BY
THE ELECTRICITY SUPPLIER SOLELY FOR THE PURCHASE OF TIER 1 CREDITS
OTHER THAN SOLAR CREDITS IS LESS THAN, OR IS ANTICIPATED TO BE LESS
THAN, THE GREATER OF THE APPLICABLE TIER 1 PERCENTAGE OR 10% OF THE
ELECTRICITY SUPPLIER’S TOTAL ANNUAL RETAIL ELECTRICITY SALES
REVENUES IN MARYLAND. |

SECTION. 3. AND BE IT FURTHER ENACTED. That Section 2 of this Act shall
take effect January 1, 2011.

SECTION 4. AND BE IT FURTHER ENACTED, That § 7-705(f) of the Public
Utility Compantes Article, as enacted by this Act, shall remain _effective for a period of 8
years and, at the end of December 31, 2018, with no further action required by the
General Assembly, ¢ 7-705(f) of the Public Utility Companies Article, as enacted by this
Act. shall terminate and be of no further force and effect.

SECTION 2: £ 5. AND BE IT FURTHER ENACTED, That, except as provided
in Section 3 of this Act, this Act shall take effect Oeteberd=—2608 January 1, 2009.

Approved by the Governor, April 24, 2008.
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