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(I) BE DATED AND PERSONALLY SIGNED BY THE
HOMEOWNER AND THE PURCHASER AND BE WITNESSED AND ACKNOWLEDGED
BY A NOTARY PUBLIC APPOINTED AND COMMISSIONED BY THE STATE;

(111) CONTAIN A STATEMENT INFORMING THE HOMEOWNER
OF THE HOMEOWNER’S RIGHT TO A.COPY OF A SIGNED LEASE; AND

(Iv) CONTAIN THE FOLLOWING STATEMENT PRINTED IN AT
LEAST 15 POINT TYPE:

“STATEMENT ABOUT TENANCY

(DATE OF CONTRACT)

I AGREE TO SELL MY HOME. I UNDERSTAND THAT I WILL NO LONGER HAVE AN
OWNERSHIP INTEREST IN OR ANY OTHER RIGHT TO OWN THIS PROPERTY. EVEN
THOUGH I MAY BE ABLE TO LIVE ON THE PREMISES AS A TENANT, I WILL HAVE
NO RIGHT TO REPURCHASE THIS PROPERTY OR TO OBTAIN ANY OTHER KIND OF
OWNERSHIP INTEREST. IF I DO NOT PAY THE RENT AS AGREED, I MAY BE
SUBJECT TO EVICTION. AS A TENANT, I AM ENTITLED TO RECEIVE A WRITTEN

LEASE FROM THE NEW OWNER OF THE PROPERTY.”.

(B) THE PURCHASER SHALL PROVIDE THE HOMEOWNER WITH A SIGNED
AND DATED COPY OF THE DOCUMENT ENTITLED “STATEMENT ABOUT
TENANCY” IMMEDIATELY UPON EXECUTION OF THE CONTRACT FOR THE SALE
OR TRANSFER OF THE RESIDENCE IN DEFAULT.

(C) THE TIME DURING WHICH THE HOMEOWNER MAY €A6EE RESCIND
THE CONTRACT FOR THE SALE OR TRANSFER OF A RESIDENCE IN DEFAULT
UNDER § 7-310 OF THIS SUBTITLE DOES NOT BEGIN TO RUN UNTIL THE
PURCHASER HAS COMPLIED WITH THIS SECTION.

7-314.

(a) Each foreclosure surplus acquisition shall be in the form of a written
contract.

(b)  Each foreclosure surplus acqusition contract shall:

(1) Contain the entire agreement of the parties;
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