Ch. 121 | 2008 Laws of Marylar}d

THE IMPLEMENTATION OF URBAN AND SUBURBAN STORMWATER MANAGEMENT
PRACTICES, AND STREAM AND WETLAND RESTORATION.

(C) THERE SHALL BE DEPOSITED IN THE CHESAPEAKE BA¥ AND
ATLANTIC COASTAL BAYS NONPOINT SOURCE FUND:

(1) MONEY DISTRIBUTED TO THE CHESAPEAKE BA¥ AND
ATLANTIC COASTAL BAYS NONPOINT SOURCE FUND UNDER § 8-2A-04 OF THE
NATURAL RESOURCES ARTICLE AND APPROPRIATED IN THE STATE BUDGET
FOR THE FUND:;

(2) NET PROCEEDS OF BONDS ISSUED BY THE ADMINISTRATION;

| (3) INTEREST OR OTHER INCOME EARNED ON THE INVESTMENT
OF MONEYS IN THE CHESAPEAKE BAY AND ATLANTIC COASTAL BAYS
NONPOINT SOURCE FUND; AND

(4) ANY OTHER MONEYS FROM ANY OTHER SOURCE ACCEPTED
FOR THE BENEFIT OF THE FUND.

(D) (1) THE CHESAPEAKE BA¥ AND ATLANTIC COASTAL BAYS
NONPOINT SOURCE FUND IS A SPECIAL, CONTINUING, NONLAPSING FUND THAT
IS NOT SUBJECT TO § 7-302 OF THE STATE FINANCE AND PROCUREMENT

ARTICLE.

(2) MONEY IN THE CHESAPEAKE BA¥ AND ATLANTIC COASTAL
BAYS NONPOINT SOURCE FUND MAY NOT REVERT OR BE TRANSFERRED TO THE
GENERAL FUND OF THE STATE

(3)  SUBJECT TO THE PROVISIONS OF ANY APPLICABLE BOND
RESOLUTION REGARDING THE HOLDING OR APPLICATION OF AMOUNTS IN THE
CHESAPEAKE BA¥ AND ATLANTIC COASTAL BAYS NONPOINT SOURCE FUND,
THE TREASURER SHALL SEPARATELY HOLD, AND THE COMPTROLLER SHALL
ACCOUNT ' FOR, THE CHESAPEAKE BaA¥ AND ATLANTIC COASTAIL BAYS
NONPOINT SOURCE FUND. |

(4) SUBJECT TO THE PROVISION OF ANY APPLICABLE BOND
RESOLUTION GOVERNING THE INVESTMENT OF AMOUNTS IN THE CHESAPEAKE
Ba¥x AND ATLANTIC COASTAL BAYS NONPOINT SOURCE FUND, THE
CHESAPEAKE BAY. AND ATLANTIC COASTAL BAYS NONPOINT SOURCE FUND

SHALL BE INVESTED AND REINVESTED IN THE SAME MANNER AS OTHER STATE
FUNDS.
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