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DWELLING UNITS, ONE OF WHICH IS OCCUPIED BY THE OWNER, OR THE
OWNER’S SPOUSE OR FORMER SPOUSE UNDER A USE AND POSSESSION ORDER
ISSUED UNDER TITLE 8, SUBTITLE 2 OF THE FAMILY LAW ARTICLE, AS THE
INDIVIDUAL’S PRINCIPAL PLACE OF RESIDENCE, AND ON WHICH THE
MORTGAGE IS AT LEAST 39 60 DAYS IN DEFAULT.

[®)] (K) “Residence in foreclosure” means residential real property

LOCATED IN THE STATE consisting of not more than four single family dwelling
units, one of which is occupied by the owner, or the owner’s spouse or former spouse
under a use and possession order issued under Title 8, Subtitle 2 of the Family Law
Article, as the individual’s principal place of residence, and against which an order to
docket or a petition to foreclose has been filed.

(L) “SETTLEMENT” MEANS AN IN-PERSON, FACE-TO-FACE MEETING
WITH THE HOMEOWNER TO COMPLETE FINAL DOCUMENTS INCIDENT TO THE
SALE OR TRANSFER OF REAL PROPERTY OR THE CREATION OF A MORTGAGE OR
EQUITABLE INTEREST IN REAL PROPERTY, CONDUCTED BY A SETTLEMENT
AGENT, DURING WHICH THE HOMEOWNER MUST BE PRESENTED WITH A
COMPLETED COPY OF THE HUD-1 SETTLEMENT FORM.

7-302.

(a) Except as provided in subsection (b) of this section, this subtitle does not
apply to:

(1)  An individual admitted to practice law 1in the State, while
performing any activity related to the individual’s regular practice of law 1n the State;

(2) +$A person who holds or 3 SERVICES A

MORTGAGE LOAN secured by a he#e#aﬁy residence m %%@4@%1%9 DEFAULT whﬂe
the person performs sersaees-in-connectionvwatnth -sbligaien-er-hen—ithe- sblisatiorn
ex=hen SERVICING, COLLECTION AND LOSS MITIGATION ACTIVITIES IN REGARD

TO THAT MORTGAGE LOAN, PROVIDED THE MORTGAGE LOAN did not arise as a
result of a foreclosure reeenvesrance CONSULTING CONTRACT;

3 @) A person doing business under any law of this State or the
United States regulating banks, trust companies, savings and loan associations, credit
unions, or insurance companies, while the person performs services as a part of the
person’s normal business activities; and

(i1) Any subsidiary, affiliate, or agent of a person described 1n
item (i) of this item, while the subsidiary, affiliate, or agent performs services as a part
of the subsidiary’s, affiliate’s, or agent’s normal business activities;
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