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(d)  An insurer may cancel a binder or policy during the underwriting period
if the risk does not meet the underwriting standards of the insurer.

() If applicable, at the time of application or when a binder or policy 1s
issued, an insurer shall provide written notice of its ability to cancel a binder or policy
during the underwriting period.

(f) (1) Except as provided in paragraph (2) of this subsection, a notice of
cancellation under this section shall:

(1) be in writing;

(i)  have an effective date not less than 15 days after mailing;
fand] |

(iii) state clearly and specifically the insurer’s actual reason for
the cancellation; AND

(IV) BE SENT BY CERTIFICATE OF MAIL.

(2) A notice of cancellation under this section for nonpayment of
premium shall:

(1) be 1n writing;
(1i1)  have an effective date of not less than 10 days after mailing;

(1i1) state the insurer’s intent to cancel for nonpayment of
premium; and

(ilv)  be sent by certificate of maal.
(g) A binder or other contract for temporary insurance:
(1) may be made orally or in writing; and

(2)  except as superseded by the clear and express terms of the binder,
is considered to include: |

(1) all the usual terms of the policy as to which the binder was
given; and

(11)  the applicable endorsements designated in the binder.
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