2008 Laws of Maryland

Chapter

unsecured loans, and foreign banking corporation permits............
Unsecured open end or closed end credit plans, imposition and
collection at any time of associated fees and charges, including
closing costs for prepaid loans, and penalties for credit grantor
violations, provisions altered............oocuuurrreererreinccensiicinencisins e

Financial Regulation, Division of —
APPIOPHALION 10 1.vevirisiisieisiieerereceresieesesteeressasssesessssssssesesesssesssasesensnes

- Banking Institution and Credit Union Regulation Fund, established
to pay costs of regulating banking institutions and credit unions;

banking institution fee and assessment provisions altered.............. :

Cooperative and information sharing agreements with certain federal
or state regulatory agencies by the Commissioner, authorized......
Debt management services, licensing of persons other than nonprofit
~ organizations, authorized; provisions regarding counseling and
other consumer education and protection requirements and
annual report and recordkeeping requirements, altered..................

Financial institution regulatory reforms instituted, including
provisions regarding automated teller machines, minimum capital
requirements, fingerprinting, board vacancies, banking institution
affiliates, unsecured loans, and foreign banking corporation
PETITHLS ..ovieisesinirisesiiriseeti et assacsea e tes s et s s b s seba b sons

Foreclosure actions on residential mortgages, provisions altered for
notice, filing, service of process, foreclosure sales, and curing of
default and reinstatement of loan; informational requirements
added for residential mortgage loan instruments recorded in land
TECOTUS ...uiviiccniicrtt i et n st eat st s e st s e s st b aa b estesesssaneassesessessens

Foreclosure rescue transactions for a residence in default,
prohibitions added; restrictions on foreclosure consultants and
licensing requirements, provisions added.......cccceerervrrrernrrverrnnenne.

Mortgage fraud prohibitions, criminal investigation and prosecution,
penalties, and civil actions, provisions added...........ccccccerurunncnenn.

Mortgage lender licensee examinations and acceleration of
indebtedness of mortgage loans, studies required ........cocovvuveennen..

Mortgage lenders and mortgage ‘originators, multistate automated
licensing system and licensing requirements and fees, provisions
added and altered ............cceceneenicncnnneee e
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