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(i1) PROVIDING FOR THE ADMINISTRATION OF BOND
ISSUES; AND

(Iv) TAKING OTHER ACTIONS IT CONSIDERS APPROPRIATE
CONCERNING THE BONDS. :

(3) THE POWER GRANTED IN PARAGRAPH (2) OF THIS
SUBSECTION IS IN ADDITION TO POWERS CONFERRED ON THE AUTHORITY BY
THIS TITLE AND DOES NOT LIMIT ANY POWER OF THE AUTHORITY UNDER THIS
TITLE.

(4) (1) SUBJECT TO SUBPARAGRAPH (II) OF THIS PARAGRAPH,
THE AUTHORITY MAY AUTHORIZE THE EXECUTIVE DIRECTOR TO TAKE ANY OF
THE ACTIONS DESCRIBED IN PARAGRAPH (2) OF THIS SUBSECTION.

(1) IF THE AUTHORITY AUTHORIZES THE EXECUTIVE
DIRECTOR TO TAKE ANY OF THE ACTIONS DESCRIBED IN PARAGRAPH (2) OF
THIS SUBSECTION, THE AUTHORITY SHALL PRESCRIBE LIMITS WITHIN WHICH
THE EXECUTIVE DIRECTOR MAY EXERCISE DISCRETION.

(B) AN THE AUTHORITY MAY ISSUE THE BONDS AT ONE TIME OR IN ONE
OR MORE SERIES FROM TIME TO TIME.

(C) FOR EACH ISSUE OF A THE AUTHORITY’S BONDS, THE AUTHORITY
SHALL PASS A RESOLUTION THAT:

(1) SPECIFIES AND DESCRIBES THE PROJECT FOR WHICH THE
PROCEEDS OF THE BOND ISSUANCE ARE INTENDED;

(2) GENERALLY DESCRIBES ’I‘HE PUBLIC PURPOSE AND THE
FINANCING TRANSACTION TO BE ACCOMPLISHED;

(3) SPECIFIES THE MAXIMUM PRINCIPAL AMOUNT OF THE BONDS
THAT MAY BE ISSUED BY THE AUTHORITY; AND

4) IMPOSES ANY TERMS OR CONDITIONS ON THE ISSUANCE AND
SALE OF THE BONDS THAT THE AUTHORITY CONSIDERS APPROPRIATE.

(D) SUBJECT TO ANY PROVISIONS FOR THEIR REGISTRATION, BONDS
ARE NEGOTIABLE INSTRUMENTS FOR ALL PURPOSES REGARDLESS OF
WHETHER THEY ARE PAYABLE FROM A SPECIAL FUND.
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