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(4) AN AGREEMENT OF THE AUTHORITY.
22-115.

(A) EXCEPT AS PROVIDED IN SUBSECTION (B) OF THIS SECTION, AN THE
AUTHORITY IS EXEMPT FROM ANY REQUIREMENT TO PAY STATE OR LOCAL
TAXES OR ASSESSMENTS ON THE AUTHORITY’S PROPERTIES, ACTIVITIES, OR
ANY REVENUE FROM THE PROPERTIES OR ACTIVITIES.

(B) PROPERTY THAT AN THE AUTHORITY SELLS OR LEASES TO A
PRIVATE ENTITY IS SUBJECT TO STATE AND LOCAL PROPERTY TAXES FROM THE
TIME OF THE SALE OR LEASE.

(C) - THE PRINCIPAL OF AND INTEREST ON BONDS, THE TRANSFER OF
BONDS, AND ANY INCOME DERIVED FROM THE BONDS, INCLUDING PROFITS
MADE ON THEIR SALE OR TRANSFER, ARE FOREVER EXEMPT FROM ALL STATE
AND LOCAL TAXES.

22-116.
(A) AN THE AUTHORITY MAY BRING A CIVIL ACTION TO PREVENT,

RESTRAIN, OR ENJOIN THE WASTE OF OR UNLAWFUL REMOVAL OF ANY
PROPERTY FROM REAL PROPERTY HELD BY THE AUTHORITY.

(B) (1) A THE AUTHORITY SHALL BE MADE A PARTY TO ANY ACTION
OR PROCEEDING INSTITUTED FOR THE PURPOSE OF SETTING ASIDE TITLE TO
PROPERTY HELD BY THE AUTHORITY OR FOR THE SALE OF PROPERTY BY THE
AUTHORITY.

(2) A HEARING IN ANY SUCH PROCEEDING MAY NOT BE HELD
UNTIL THE AUTHORITY IS SERVE P
SERVECEIS-EH-ED IN ACCORDAN CE WITH THE MARYLAND RULES

22-117.

(A) PROPERTY OF A THE AUTHORITY IS PUBLIC PROPERTY DEVOTED
TO AN THE ESSENTIAL PUBLIC AND GOVERNMENTAL FUNCTION AND PURPOSE.

(B)' INCOME OF AN THE AUTHORITY IS CONSIDERED TO BE FOR A
PUBLIC AND GOVERNMENTAL PURPOSE.

22-118.




