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Restoration Fund shall be invested and reinvested in the same manner as other State
funds.

(6)  Any investment earnings shall be retained to the credit of the Bay
Restoration Fund. o

(6) The Bay Restoration Fund shall be subject to audit by the Office of
Legislative Audits as provided under § 2-1220 of the State Government Article.

(7) The Administration shall operate the Bay Restoration Fund in
accordance with §§ 9-1616 through 9-1621 of this subtitle.

() There shall be deposited in the Bay Restoration Fund:
(1) Funds received from the restoration fee;
(2)  Net proceeds of bonds issued by the Administration;

(3)  Interest or other income earned on the investment of money in the
Bay Restoration Fund; and

(4)  Any additional money made available from any sources, public or
private, for the purposes for which the Bay Restoration Fund has been established.

(h) (1) With regard to the funds collected under subsection (b)(1)(i), from
users of an onsite sewage disposal system or holding tank that receive a water bill, (ii),
and (iii) of this section, beginning in fiscal year 2006, the Comptroller shall:

@) Establish a separate account within the Bay Restoration
Fund; and

_ (1)  Disburse the funds as provided under paragraph (2) of this
subsection. '

(2) The Comptroller shall:

@) Deposit 60% of the funds in the separate account to be used
for: .

1. Subject to paragraph (8) of this subsection, with
priority first given to failing systems and holding tanks located in the Chesapeake and
Atlantic Coastal Bays Critical Area and then to failing systems that the Department
determines are a threat to public health or water quality, grants or loans for up to
100% of:

- 4994 -




