Ch. 548 ' 2008 Laws of Maryland

(4) ENDING INVESTMENT ACCOUNT VALUE.
18-19B-03.

(A) (1) THE BOARD MAY ISSUE REQUESTS FOR PROPOSALS TO
EVALUATE AND DETERMINE THE MEANS FOR THE ADMINISTRATION,
MANAGEMENT, PROMOTION, OR MARKETING OF THE BROKER-DEALER PLAN.

(2) THE BOARD SHALL CONSIDER PROPOSALS THAT MEET THE
FOLLOWING CRITERIA:

(I) ABILITY TO DEVELOP AND ADMINISTER AN INVESTMENT
PROGRAM OF A NATURE SIMILAR TO THE OBJECTIVES OF THE
BROKER-DEALER PLAN;

(I1) ABILITY TG ADMINISTER FINANCIAL PROGRAMS WITH
INDIVIDUAL ACCOUNT RECORDS AND REPORTING; AND

(I1I) ABILITY TO MARKET THE BROKER-DEALER PLAN TO
MARYLAND RESIDENTS AND, AT THE BOARD’S DISCRETION, NONRESIDENTS OF
MARYLAND.

(B) (1) THE BOARD MAY REQUIRE AN INITIAL ENROLLMENT FEE TO
BE USED FOR ADMINISTRATIVE COSTS OF THE BROKER-DEALER PLAN.

(2) THE BOARD MAY REQUIRE ADDITIONAL FEES ASSOCIATED
WITH THE EXPENSES OF THE BROKER-DEALER PLAN.

(C) (1) CONTRIBUTIONS TO THE BROKER-DEALER PLAN ON BEHALF -
OF A QUALIFIED DESIGNATED BENEFICIARY MAY NOT EXCEED THE MAXIMUM
AMOUNT DETERMINED BY THE BOARD TO BE IN ACCORDANCE WITH § 529 OF
THE INTERNAL REVENUE CODE.

(2) CONTRIBUTIONS TO THE BROKER-DEALER PLAN MAY BE
MADE ONLY IN CASH OR CASH EQUIVALENTS,

(3) THE BROKE_R—DEALER PLAN SHALL INCLUDE PROVISIONS
FOR AUTOMATIC CONTRIBUTIONS.

(D) (1) THE BROKER-DEALER PLAN:
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