Ch. 540 2008 Laws of Maryland

CHAPTER 540
(House Bill 1353)

AN ACT concerning

Omnibus Coastal Property Insurance Reform Act

p e ; e proh1b1t1ng an
insurer that issues a Dohcv of homeowners insurance from adopting an
underwriting standard that requires a certain deductible unless the insurer has
made a certain filing and obtained approval from the Commissioner; providing
that if an insurer has adopted a certain underwriting standard that requires a
deductible equal to a percentage of the policy limits of a policy, the deductible
may only be applicable during a certain time; requiring an insurer that has
adopted a certain underwriting standard to send a certain annual statement;
requiring certain insurers to offer a certain premium discount wmder—eertain
cireumstanees to certain policvholders who submit certain proof of certain
improvements made to_a certain insured premises: requiring certain
improvements to be completed by certain licensed contractors; authorizing an .
insurer to inspect certain improvements: requiring certain premium discounts
to be in compliance with certain provisions of law; requiring certain insurers to
provide a certain annual statement; requiring certain insurers that use
catastrophic risk planning or other models in setting homeowner’s insurance
rates to file certain information with the Commissioner and eaep%meﬁa%a
informatien make certain arrangements; providing that certain information is
proprietary and confidential commercial information under a certain provision
of law; authorizing the Commissioner to adopt certain regulations; requiring a
certain insurer to file a certain plan at a certain time: providing for the contents
of the plan: prohibiting the plan from taking effect until a certain time after a
certain filing: authorizing the Commissioner to extend a certain waiting period
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