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@ the name of the qualified investor [or the name of the
qualified Maryland venture capital firm] and the amount of credit awarded or
allocated to each investor [or firm];

(i) the name and address of the qualified Maryland
biotechnology company that received the investment giving rise to the credit under
this section and the county where the qualified Maryland biotechnology company is
located; and

(1) the dates of receipt and approval by the Department of all
applications for initial tax credit certificates.

(3  The report required under paragraph (1) of this subsection shall
summarize for the category of qualified investors [and qualified Maryland venture
capital firms]:

6)) the total number of applicants for initial tax credit
certificates under this section in each calendar year;

(i) the number of applications for which initial tax credit
certificates were issued in each calendar year; and

(iii)  the total initial tax credit certificates authorlzed under this
section for all calendar years under this section.

@) The Department and the Comptroller jointly shall adopt regulations to
carry out the provisions of this section AND TO SPECIFY CRITERIA AND
PROCEDURES FOR APPLICATION FOR, APPROVAL OF, AND MONITORING
CONTINUING ELIGIBILITY FOR THE TAX CREDIT UNDER THIS SECTION.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
dJuly 1, 2008, and shall be applicable to all taxable years beginning after December 31,
2008. .

Approved by the Governor, May 13, 2008.
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