Ch. 472 2008 Laws of Maryland

CHAPTER 472
(House Bill 1585)
AN ACT concerning
Local Governments - Postemployment Benefits - Investment of Funds

FOR the purpose of authorizing a political subdivision of the State or a unit of a
political subdivision of the State to enter into certain agreements with third
party contractors or vendors for the management or investment of certain
money intended for certain postemployment benefits; providing that an
agreement entered into under this Act includes the authority to create certain

Investments and accounts; authorizing the governing authority of any local
government to_direct its financial officer to remit certain funds to the State

Treasurer for a certain purpose; and generally relating to the investment of
funds by local governments.

BY repealing and reenacting, with amendments,
Article 95 — Treasurer
Section 22(b) and 22G(c)
Annotated Code of Maryland
(2003 Replacement Volume and 2007 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article 95 - Treasurer
22.

®) (1) In this subsection, “other postemployment benefits” means
postemployment health care benefits, regardless of the type of plan that provides
them, and all postemployment benefits provided separately from a pension plan.

(2) The trustees or other officers in charge of any pension or
retirement system or fund or other postemployment benefits fund of any political
subdivision of the State or any agency or department of the political subdivision may
invest, redeem, sell, exchange, and reinvest moneys under their custody or control as
provided by law by the governing body of the political subdivision and shall comply
with fiduciary standards that at least meet the standards set forth in Title 21, Subtitle
2 of the State Personnel and Pensions Article in connection with funds under their
custody or control.
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