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(1) IN WHICH ANY OF THE FOLLOWING PERSONS MAY LEGALLY
AND PROPERLY INVEST MONEY, INCLUDING CAPITAL THAT THE PERSON OWNS
OR CONTROLS:

- (@) AN OFFICER OR UNIT OF THE STATE OR A POLITICAL
SUBDIVISION;

(1) A BANK, TRUST COMPANY, SAVINGS AND LOAN
ASSOCIATION, INVESTMENT COMPANY, OR OTHER PERSON CONDUCTING A
BANKING BUSINESS;

(III) AN INSURANCE COMPANY, INSURANCE ASSOCIATION,
OR OTHER PERSON CONDUCTING AN INSURANCE BUSINESS,

‘ . -(IV) A PERSONAL REPRESENTATIVE, GUARDIAN, TRUSTEE,
OR OTHER FIDUCIARY; AND :

(V) ANY OTHER PERSON; AND

(2) THAT MAY BE DEPOSITED WITH AND RECEIVED BY A UNIT OF
THE STATE OR A POLITICAL SUBDIVISION OF THE STATE FOR ANY PURPOSE FOR
WHICH THE DEPOSIT OF BONDS OR OBLIGATIONS OF THE STATE IS AUTHORIZED
BY LAW.

22-205.
(A) A BOND IS NOT:

. (1) A DEBT OR LIABILITY OF THE STATE OR A POLITICAL
SUBDIVISION OF THE STATE; OR

(2) A PLEDGE OF THE FAITH AND CREDIT OF THE STATE OR A
POLITICAL SUBDIVISION OF THE STATE

(B) EACH BOND SHALL STATE ON THE FACE OF THE BOND THAT
NEITHER THE STATE NOR A POLITICAL SUBDIVISION OF THE STATE IS OBLIGED
TO PAY THE PRINCIPAL OF OR INTEREST ON THE BOND EXCEPT FROM
REVENUES PLEDGED TO THE PAYMENT OF THE BOND.

©) THE ISSUANCE OF BONDS DOES NOT DIRECTLY, INDIRECTLY, OR
CONTINGENTLY OBLIGATE THE STATE OR ITS POLITICAL SUBDIVISIONS:

(1) TO LEVY OR PLEDGE A TAX TO PAY THE BONDS; OR
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