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(2) UNLESS THE PURCHASER CONSENTS TO AN EARLIER
SETTLEMENT DATE, THE SETTLEMENT OF A CONTRACT FOR THE SALE OF

PROPERTY THAT IS SUBJECT TO THIS SECTION MAY NOT TAKE PLACE WITHIN i
CALENDAR DAYS FROM THE DATE THE PURCHASER RECEIVES THE

INFORMATION REQUIRED UNDER SUBSECTION (B)(1) OF THIS SECTION.

(3) NOTICE UNDER PARAGRAPH (1) OF THIS SUBSECTION SHALL
BE DELIVERED BY:

(1) HAND-DELIVERY; OR

(1) FIRST-CLASS MAIL.

(4) ON CANCELLATION OF A CONTRACT FOR THE PURCHASE OF
PROPERTY UNDER PARAGRAPH (1) OF THIS SUBSECTION, THE VENDOR SHALL
REFUND TO THE PURCHASER ANY DEPOSITS PAID BY, OR ON BEHALF OF, THE
PURCHASER UNDER THE CANCELLED CONTRACT.

(E) (1) ANYVENDOR THAT,IN PROVIDING THE PURCHASER WITH THE
INFORMATION REQUIRED UNDER SUBSECTION (B)(1) OF THIS SECTION, MAKES
ANY FALSE STATEMENT OF A MATERIAL FACT OR OMITS A MATERIAL FACT
THAT, IN LIGHT OF THE CIRCUMSTANCES UNDER WHICH THE STATEMENTS
WERE MADE, IS NECESSARY TO MAKE THE STATEMENTS NOT MISLEADING IS
LIABLE TO THE PURCHASER FOR DAMAGES PROXIMATELY CAUSED BY THE

VENDOR’S FALSE OR OMITTED STATEMENT.

(2) AN ACTION BROUGHT UNDER PARAGRAPH (1) OF THIS
SUBSECTION MUST BE BROUGHT WITHIN 1 YEAR FROM THE DATE OF
. SETTLEMENT OF THE CONTRACT OF SALE.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
June 1, 2008.

Approved by the Governor, May 13, 2008.
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