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[§3] A SALE OF PROPERTY TO A PURCHASER WHO DOES NOT
INTEND TO OCCUPY THE PROPERTY; OR

(II) A SALE IN AN_ACTION TO FORECLOSE A MORTGAGE,
DEED OF TRUST, OR OTHER LIEN.

(B) THE VENDOR OF PROPERTY THAT IS SUBJECT TO A TAX OF A

SPECIAL TAXING DISTRICT AS AUTHORIZED IN ARTICLE 24, § 9-1301(C) OF THE

'CODE_MAY NOT ENFORCE A CONTRACT FOR THE SALE OF THE PROPERTY
UNLESS:

(1) THE PURCHASER OF THE PROPERTY IS PROVIDED WITH THE
FOLLOWING INFORMATION IN WRITING: ‘

a A DESCRIPTION OF THE ARFA INCLUDED WITHIN THE
SPECIAL TAXING DISTRICT:

(1) THE MAXIMUM AMOUNT OF BONDS AND OTHER

OBLIGATIONS TO BE ISSUED WITH RESPECT TO THE SPECIAL TAXING DISTRICT:

(Il) A _DESCRIPTION OF THE PURPOSES FOR WHICH THE
SPECIAL TAXING DISTRICT WAS CREATED, AND FOR WHICH THE BONDS OR
OTHER OBLIGATIONS HAVE BEEN ISSUED, INCLUDING A DESCRIPTION OF ANY
IMPROVEMENTS;

(1v) THE AMOUNT OF SPECIAL TAXES LEVIED ON_THE

PROPERTY FOR THE MOST RECENT YEAR OR, IF TAXES WERE NOT LEVIED ON
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THE PROPERTY FOR THE MOST RECENT YEAR. A GOOD-FAITH ESTIMATE OF THE
ANNUAL TAX THAT WILL BE LEVIED ON THE PROPERTY:

(V) THE MAXIMUM AMOUNT OF SPECIAL TAXES THAT MAY
BE LEVIED ON THE PROPERTY IN A YEAR; '

(V1)) THE PROJECTED TIME PERIOD OVER WHICH ANY BONDS
OR OBLIGATIONS ISSUED IN CONNECTION WITH THE SPECIAL TAXING DISTRICT
ARE TO BE REPAID; AND -

(VII) A DESCRIPTION OF THE PURCHASER’S RIGHT TO FULLY
PREPAY THE SPECIAL TAXING DISTRICT OBLIGATIONS; AND
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