Ch. 449 ‘ 2008 Laws of Maryland

store certain records in a certain manner under certain circumstances;
requiring a real estate breke» licensee to make certain records available to the
State Real Estate Commission in a certain manner under certain
circumstances; and generally relating to record keeping requirements for real
estate brekess licensees.

BY repealing and reenacting, without amendments,
Article — Business Occupations and Professions
Section 17-101(a), (d), (k), and (n) and 17-508
Annotated Code of Maryland
(2004 Replacement Volume and 2007 Supplement)

BY repealing and reenacting, with amendments, -
Article — Business Occupations and Professions
Section 17-507 = BEEIE
Annotated Code of Maryland _

* (2004 Replacement Volume and 2007 Supplement)

SECTION' 1. BE. IT- ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, Th_at the Laws of Maryland read as follows:

Article - Business Occupations and Professions
17-101.-

(a) In this title the following words have the meanings indicated.
(d)  “Commission” means the State Real Estate Commission.

()  “Licensee” means a licensed real estate broker, a licensed associate real
estate broker, or a licensed real estate salesperson,

(n)  “Real estate broker” means an individual who provides real estate
brokerage services. - ' .

17-507. . .

(A) Each real estate broker shall maintain all records of trust money in a
secured area within the office of the broker.

(B) (1) EACH REAL-BSTATE-BROKER LICENSEE SHALL REFTAIN KEEP
COPIES OF:

(I) LISTINGS; AND

(II) DPEPOSIFRECEIRTS;
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