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‘ (3) ESTABLISH THE STATE AS A KEY LOCATION FOR THE BENEFIT
OF THE PROGRAM. :

10-448.

(A) THERE IS A COORDINATING EMERGING NANOBIOTECHNOLOGY
RESEARCH IN MARYLAND FUND IN THE CORPORATION.

(B) (1) THE FUND IS A SPECIAL, NONLAPSING FUND THAT IS NOT
SUBJECT TO REVERSION UNDER § 7-302 OF THE STATE FINANCE AND
PROCUREMENT ARTICLE. :

(2) THE TREASURER SHALL HOLD THE FUND SEPARATELY, AND
THE COMPTROLLER SHALL ACCOUNT FOR THE FUND. -

(¢). THE FUND CONSISTS OF:
(1) APPROPRIATIONS AS PROVIDED IN THE STATE BUDGET; AND

(2) ANY OTHER MONEY FROM ANY OTHER SOURCE ACCEPTED FOR
THE BENEFIT OF THE CENTR MARYLAND PROGRAM.

(D) THE EXECUTIVE DIRECTOR OF THE CORPORATION, OR THE
EXECUTIVE DIRECTOR’S DESIGNEE, SHALL ADMINISTER THE FUND IN
ACCORDANCE WITH THIS PART AND OTHER APPLICABLE LAW. '

(8) THE FUND SHALL BE USED TO COVER THE COSTS OF THE
PROGRAM, INCLUDING ANY GRANTS THAT ARE AWARDED TO ELIGIBLE
RECIPIENTS.

(F) (1) THE TREASURER SHALL INVEST THE MONEY OF THE FUND IN
THE SAME MANNER AS OTHER STATE MONEY MAY BE INVESTED.

(2) ANY INVESTMENT EARNINGS OF THE FUND SHALL BE
CREDITED TO THE FUND.

(G) THE LEGISLATIVE AUDITOR SHALL AUDIT THE ACCOUNTS AND
TRANSACTIONS OF THE FUND AS PROVIDED IN § 2-1220 OF THE STATE
GOVERNMENT ARTICLE.

10-449.
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