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INSURANCE COMPANY MAKES A CLAIM SETTLEMENT ON A VEHICLE THAT HAS
SUSTAINED DAMAGE THAT COSTS 75% OR LESS THAN THE FAIR MARKET VALUE
"OF THE VEHICLE TO REPAIR. '

© (1) When an insurance company makes a claim settlement on a
vehicle. that has been stolen, the company shall apply for a salvage certificate as
provided in § 13-506(c) of this subtitle.

(2) On receipt of an application under this subsection, the
Administration:

@) Shall make the appropriate notation in its records; and

@) May not issue the salvage certificate until the vehicle is
recovered. :

3) When a vehicle that has been stolen is recovered, the
Administration shall:

() Issue a salvage certificate for the vehicle if the insurance
company submits a certification under § 13-506(c)(2)(ii)1, 2, ee=3 3, OR 5 of this
subtitle; or

(i) Issue a certificate of title IN THE NAME OF THE
INSURANCE COMPANY in lieu of a salvage cert1ﬁcate if the msurance company states
that the vehicle has met sustained damage er=ha
EXCEPT FOR FLOOD DAMAGE, THAT COSTS 75% OR LESS THAN THE FAIR MARKET
VALUE OF THE VEHICLE TO REPAIR.

(4)  The provisions of subsection (b) of this section apply to a certificate
of title issued under this subsection.

(5) A vehicle for which a certificate of vtitle was issued under
paragraph (3)(ii) of this subsection is exempt from the vehicle excise tax as provided in
§ 13-810(a)(9) of this title.

(d)  If the Administration receives an application for a certificate of title for a
vehicle accompanied by an ownership document issued by another state containing a
notation under the laws of the issuing state that the vehicle is in a condition that is
substantially similar to a vehicle that is rebuilt salvage under Maryland law, the
certificate of title issued by the Administration shall contain a similar notation.

(£) THE ADMINISTRATION MAY ADOPT REGULATIONS TO IMPLEMENT
THIS SECTION.




