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(I1) IN ANY SECURITY OR INSTRUMENT ISSUED BY IRAN OR
SUDAN; AND |

&) (2) MAY NOT MAKE ANY NEW INVESTMENTS FROM NET NEW
FUNDS IN AN ELIGIBLE ACCOUNT IN ANY COMPANY THAT IS DOING BUSINESS IN
IRAN OR SUDAN AS DETERMINED IN ACCORDANCE WITH THE PROCEDURES SET

FORTH IN SUBSECTION (C) OF THIS SECTION.

&) (E) NOTWITHSTANDING THE PROVISIONS OF THIS SECTION, THE
BOARD OF TRUSTEES MAY EXCLUDE FROM THE PROVISIONS OF SUBSECEION

SUBSECTIONS (C) AND (D) OF THIS SECTION, A COMPANY:

(1) THAT THE UNITED STATES GOVERNMENT AFFIRMATIVELY

DECLARES TO BE EXCLUDED FROM ITS FEDERAL SANCTIONS REGIME RELATING
TO IRAN; OR SUDAN; AND
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) (2) WHOSE DIVESTMENT CANNOT BE EXECUTED FOR FAIR
MARKET VALUE OR GREATER.

&) (F) IF THE BOARD OF TRUSTEES TAKES DIVESTMENT ACTION
UNDER SUBSECTION &) (D) OF THIS SECTION, WITH RESPECT TO INVESTMENTS
IN A COMPANY, THE BOARD OF TRUSTEES SHALL PROVIDE THE COMPANY WITH
WRITTEN NOTICE OF ITS DECISION AND REASONS FOR THE DECISION.

& (G) ON OR BEFORE OCTOBER 1 OF EACH YEAR, AND EVERY 6
MONTHS THEREAFTER, THE BOARD OF TRUSTEES SHALL SUBMIT A REPORT IN
ACCORDANCE WITH § 2-1246 OF THE STATE GOVERNMENT ARTICLE TO THE
SENATE BUDGET AND TAXATION COMMITTEE, THE HOUSE APPROPRIATIONS
COMMITTEE, AND THE JOINT COMMITTEE ON PENSIONS THAT PROVIDES:

(1) A SUMMARY OF CORRESPONDENCE WITH COMPANIES
ENGAGED BY THE BOARD OF TRUSTEES UNDER THIS SECTION;

(2) ALL DIVESTMENT ACTIONS TAKEN BY THE BOARD. OF
TRUSTEES IN ACCORDANCE WITH THIS SECTION; -

(3) A LIST OF COMPANIES DOING BUSINESS IN JRAN OR SUDAN
WHICH THE BOARD OF TRUSTEES HAS DETERMINED TO BE INELIGIBLE FOR
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