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PROPERTY TAX CREDIT UNDER § 9-103 OF THE TAX ~ PROPERTY ARTICLE
UNLESS:

(I) THE BUSINESS ENTITY QUALIFIED FOR THE PROPERTY
TAX CREDIT BEFORE THE DATE THAT THE BRAC REVITALIZATION AND
INCENTIVE ZONE IS DESIGNATED: OR

(II) THE POLITICAL SUBDIVISION WHERE THE BUSINESS
ENTITY IS LOCATED EXPRESSLY GRANTS THE PROPERTY TAX CREDIT TO THE
BUSINESS ENTITY.

SUBTITLE 12. BRAC REVITALIZATION AND INCENTIVE ZONES.

0~1201.

(A) IN THIS SUBTITLE THE FOLLOWING WORDS HAVE THE MEANINGS
INDICATED. |

(B) “AREA” MEANS A GEOGRAPHIC AREA WITHIN ONE OR MORE
POLITICAL SUBDIVISIONS WITHIN THE STATE DESCRIBED BY A CLOSED

PERIMETER BOUNDARY.

¥
% “‘:e; %722 AT A D A I - A 2/ ALOD
—-—l-——n-—-l—l-—-——-i-——-—r——--—ﬂ- ———“——d-l———|'-r--—-—|--_—.-—.—---——-——.—.---——--—-n—'-—-——-l—FHﬁ_—-—n——_-l——----—ql—*_ N —— pr—rmas E———
- pr bl W - b J - . i - - W - - gl

(C) “BRAC REVIT_;;_&LIZATIQN AND INCENTIVE ZONE” MEANS AN AREA
THAT:
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