Ch. 306 2008 Laws of Maryland

(1) THE NAME OF THE AUTHORITY, WHICH SHALL BE “INDUSTRIAL
DEVELOPMENT AUTHORITY OF (NAME OF THE INCORPORATING COUNTY OR MUNICIPAL
CORPORATION); -

(2) THAT THE AUTHORITY IS FORMED UNDER THIS SUBTITLE;

(3) THE NAMES, ADDRESSES, AND TERMS OF OFFICE OF THE INITIAL
MEMBERS OF THE BOARD OF DIRECTORS OF THE AUTHORITY;

(4) THE ADDRESS OF THE PRINCIPAL OFFICE OF THE AUTHORITY;
(5) THE PURPOSES FOR WHICH THE AUTHORITY IS FORMED; AND

(6) THE POWERS OF THE AUTHORITY SUBJECT TO THE LIMITATIONS ON THE
POWERS OF AN AUTHORITY UNDER THIS SUBTITLE.

(E) ARTICLES OF INCORPORATION — FILING.

(1) THE CHIEF EXECUTIVE OF THE INCORPORATING COUNTY OR MUNICIPAL
CORPORATION, OR ANY OTHER OFFICIAL DESIGNATED IN THE RESOLUTION ESTABLISHING
THE AUTHORITY, SHALL EXECUTE AND FILE THE ARTICLES OF INCORPORATION OF THE
AUTHORITY FOR RECORD WITH THE STATE DEPARTMENT OF ASSESSMENTS AND
TAXATION.

(2) WHEN THE STATE DEPARTMENT OF ASSESSMENTS AND TAXATION
ACCEPTS THE ARTICLES OF INCORPORATION FOR RECORD, THE AUTHORITY BECOMES A
BODY POLITIC AND CORPORATE AND AN INSTRUMENTALITY OF THE INCORPORATING
COUNTY OR MUNICIPAL CORPORATION.

(3) ACCEPTANCE OF THE ARTICLES OF INCORPORATION FOR RECORD BY
THE STATE DEPARTMENT OF ASSESSMENTS AND TAXATION IS CONCLUSIVE EVIDENCE
OF THE FORMATION OF THE AUTHORITY.

(F) ARTICLES OF INCORPORATION — AMENDMENT.

(1) BY RESOLUTION, THE LEGISLATIVE BODY OF THE INCORPORATING
COUNTY OR MUNICIPAL CORPORATION MAY ADOPT AN AMENDMENT TO THE ARTICLES OF
INCORPORATION OF THE AUTHORITY.

(2) ARTICLES OF AMENDMENT MAY CONTAIN ANY PROVISION THAT
LAWFULLY COULD BE CONTAINED IN ARTICLES OF INCORPORATION AT THE TIME OF THE
AMENDMENT.

(3) THE ARTICLES OF AMENDMENT SHALL BE FILED FOR RECORD WITH THE
STATE DEPARTMENT OF ASSESSMENTS AND TAXATION. |

(4) THE ARTICLES OF AMENDMENT ARE EFFECTIVE AS OF THE TIME THE
STATE DEPARTMENT OF ASSESSMENTS AND TAXATION ACCEPTS THE ARTICLES FOR

RECORD.

(6) ACCEPTANCE OF THE ARTICLES OF AMENDMENT FOR RECORD BY THE
STATE DEPARTMENT OF ASSESSMENTS AND TAXATION IS CONCLUSIVE EVIDENCE THAT
THE ARTICLES HAVE BEEN LAWFULLY AND PROPERLY ADOPTED.
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