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(2) PENALTIES (ONSEQUENCES, INCLUDING PENALTIES, FOR
THE FAILURE TO INCLUDE LICENSING INFORMATION WHEN A MORTGAGE, DEED
OF TRUST, OR_OTHER INSTRUMENT SECURING A MORTGAGE LOAN _ ON
RESIDENTIAL PROPERTY IS RECORDED.

7-105.

(a) A provision may be inserted in a mortgage or deed of trust authorizing
any natural person named in the instrument, including the secured party, to sell the
property or declaring the borrower’s assent to the passing of a decree for the sale of the
property, on default in a condition on which the mortgage or deed of trust provides
that a sale may be made.

(B) A sale made pursuant to this section, §§ 7-105.1 THROUGH 7-105.8 OF

THIS SUBTITLE, or [to] the Maryland Rules, after final ratification by the court and

erant of the property to the purchaser on payment of the purchase money, has the
same effect as if the sale and grant were made under decree between the proper
parties in relation to the mortgage or deed of trust and in the usual course of the court,
and operates to pass all the title which the borrower had in the property at the time of
the recording of the mortgage or deed of trust.

{(a—1) (1) In this subsection, “record owner” means the person holding record
title to residential real property as of the date on which an action to foreclose the

mortgage or deed of trust is filed.

(2) In addition to any notice required to be given by provisions of the

Annotated Code of Maryland or the Maryland Rules, the person authorized to make a
sale in an action to foreclose a mortgage or deed of trust shall give written notice of the

action to the record owner of the property to be sold.

(3) () The written notice shall be sent no later than 2 days after
the action to foreclose is docketed:

1. By certified mail, postage prepaid, return receipt
requested, bearing a postmark from the United States Postal Service, to the record

owner; and
2. By first—class mail.

(i) The notice shall state that an action to foreclose the
mortgage or deed of trust may be or has been docketed and that a foreclosure sale of
the property will be held.
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