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(2)  “Buyer’s agent” means a licensed real estate broker, licensed
associate real estate broker, or licensed real estate salesperson who represents a
prospective buyer or lessee in the acquisition of real estate for sale or for lease.

(3) “Codperating agent” means a licensed real estate broker, licensed
associate real estate broker, or licensed real estate salesperson who:

(1) is not affiliated with or is not acting as the listing real estate
broker for a property: and |

(1)  assists a prospective buyer or lessee as a subagent of the
listing real estate broker, in the acquisition of real estate for sale or for lease.

(4)  “Intra—company agent” means a licensed associate real estate
broker or licensed real estate salesperson who has been designated by the real estate
broker who the associate real estate broker or licensed real estate salesperson is

~atfibated with to act as a dual agent on behalf of a seller or lessor or buyer or lessee in
the purchase, sale, or lease of real estate that is listed with the real estate broker.

(5)  “Dual agent” means a licensed real estate broker, licensed
associate real estate broker, or licensed real estate salesperson who acts as an agent
for both the seller and the buyer or the lessor and the lessee in the same real estate
transaction. '

6)  “Seller's agent” means a licensed real estate broker, licensed
associate real estate broker, or licensed real estate salesperson who:

(1) 1s affiliated with or acts as the histing broker for real estate:
and

| (1))  assists a prospective buyer or lessee in the aéquisition of real
estate for sale or for lease.

(b) (1) A licensee who participates in a residential real estate transaction
as a seller’s agent, buyer’s agent, or as a cooperating agent shall disclose in writing
that the licensee represents the seller or lessor or the buyer or lessee.

(2)  The disclosure shall occur not later than the first scheduled
face-to—face contact with the seller or lessor or the buyer or lessee. |

3) @ In any residential real estate transaction involving a
cooperating agent as defined in this section, it shall be the obligation of the
cooperating agent to make the written disclosure to the buyer or lessee required under

this section.
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