Ch. 280 2008 Laws of Maryland
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(B) (1) IN THIS SUBSECTION, “TAXABLE ASSESSMENT” MEANS THE
ASSESSMENT ON WHICH THE COUNTY PROPERTY TAX RATE WAS IMPOSED IN
IHE PRECEDING TAXABLE YEAR, ADJUSTED BY THE PHASED-IN ASSESSMENT
INCREASE RESULTING FROM A REVALUATION UNDER § 8-104(C)(1)(I1I) OF THIS
ARTICLE, LESS THE AMOUNT OF ANY ASSESSMENT ON WHICH A PROPERTY TAX
CREDIT UNDER THIS SUBSECTION IS GRANTED.

(2) THE GOVERNING BODY OF SOMERSET _COUNTY_ OR THE
GOVERNING BODY OF A MUNICIPAL CORPORATION IN SOMERSET COUNTY MAY
GRANT, BY LAW, A TAX CREDIT AGAINST THE COUNTY OR MUNICIPAL
CORPORATION PROPERTY TAX IMPOSED ON REAL PROPERTY:

(I) THAT IS NOT ELIGIBLE FOR THE HOMESTEAD PROPERTY
TAX CREDIT UNDER § 9-105 OF THIS TITLE; AND

(II)  FOR WHICH THE CURRENT YEAR’S TAXABLE

ASSESSMENT EXCEEDS THE PRIOR YEAR’S TAXABLE ASSESSMENT BY MORE
THAN 20%. |

(3) THE GOVERNING BODY_ OF SOMERSET COUNTY OR THE
GOVERNING BODY OF A MUNICIPAL CORPORATION IN SOMERSET COUNTY MAY
PROVIDE, BY LAW, FOR:
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