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(3) A mortgage or deed of trust accepted under this subsection shall be

recorded by an official designated by the public body accepting the mortgage or deed of
trust in the land records of the county where the real property is situated 1n

accordance with § 3—103 of the Real Property Article.

(c) A bond executed by an individual surety shall be acceptable as payment
security or performance security under this subtitle 1f:

(1)  the contractor has been denied corporate surety credit;

(2)  the individual surety only transacts business through an insurance
agency licensed by the Maryland Insurance Administration;

(3) the individual surety attaches #he—6s &S andard—Form-—28-
1573 setz= AN AFFIDAVIT OF INDIVIDUAL SURETY INA FORMAT

HAT THE BOARD REQUIRES to the bid security;

(4)  the individual surety provides a UCC-1 filing security interest to
the public body for one or more of the assets listed in 1tem (5)() through (iv) and (vi) of
this subsection at the time the bond is furnished; and

(5) the individual surety  pledges one or more assets in an amount
equal to or greater than the aggregate penal amounts of the bonds required by the

solicitation, including:
(1) - cash or certificates of deposit;

(11) cash equivalents held with a federally insured financial

institution, or assets that are evidenced by a security interest, including an irrevocable
trust receipt issued by the financial institution or by an independent trustee 1n the

name of the public body that:

1. are issued in accordance with § 9-109 of the
Commercial Law Article;

2. contain a payout clause in the event that default
cannot be remedied; and |

3. identify the solicitation or contract number for which

the security interest is provided;

(iii) United States government securities at market value;

(iv) stocks and bonds that:
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