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| 3. contain a payout clause if that default cannot be
remedied.

(f) Any asset listed under subsection (e)(5) of this section shall be pledged
only for the intended security and may not be pledged for any other security or
contract 1n or outside the State until the asset is released by the unait.

13—208.

(a) Except as provided under subsection (b) of this section, if a procurement
officer requires bid security, the procurement officer shall reject a bid or proposal that
18 not accompanied by proper security. |

(b) A procurement officer may accept a bid or pi:oposal that 1s accompanied
by bid security in less than the amount required if:

(1) the procurement officer determines that:
(1) the deficiency in the amount is insubstantial; and

(i) acceptance of the bid or proposal would be in the best
interests of the State; and -

(2)  the procurement officer further determines that:

1)  the bid or proposal was the only one submitted and there 1s
no time for rebidding;

(i) the bid security became inadequate as a result of the
correction of a mistake in the bid or proposal or as a result of a modification in the bid
or proposal in accordance with applicable regulations, and the bidder or offeror
increased the amount of bid security to required limits within 48 hours after the
correction or modification; or

(i) after consideration of the risks involved and the difference
between the lowest bid and the next lowest bid, it would be fiscally advantageous to
the State to accept the lowest bad or proposal.

13-216.

(a) Except as provided in subsection (b) of this section, a procurement officer
may not require a contractor to provide a performance bond, payment bond, or other
security on a procurement contract for construction, construction related services,
services, or supplies if the price of the procurement contract 1s $100,000 or less.
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