Martin O’Malley, Governor Ch. 266

2. contain a payout clause in the event that default
cannot be remedied; and |

3. 1dentify the solicitation or contract number for which
the security interest is provided; |

(i11)) United States government securities at market value:

(iv)l stocks and bonds that:

1. are actively traded on a national United States
security exchange;

2. are accompanied by certificates i1ssued in the name of
the individual surety; and

3. are pledged at 90% of their 52-week low, as reflected
at the time of submission of the bond;

(V) real property:

1. - that 1s owned by the contractor or individual surety in
fee simple or with cotenants that all agree to act jointly:

2. that may include the granting of a mortgage or deed
of trust on real property located within the State if satisfactory to the unit:

3. for which the face amount of the mortgage or deed of
trust on the real property located within the State does not exceed 75% of the
contractor’s or individual surety’s equity interest in the property; and

4. for which a mortgage or deed of trust accepted under
this subsection i1s recorded by an official designated by the unit where the real
property 1s situated 1n accordance with § 3—103 of the Real Property Article; or

(vi) 1irrevocable letters of credit that:

1. are 1ssued by a federally insured financial institution
in the name of the contracting agency;

2. 1dentify the agency and the solicitation or contract
number for which the irrevocable letter of credit is provided; and
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