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(d) Bid security under this section shall be:

(1) a bond provided by a surety company authorized to do business in
the State; |

(2) a bond provided by an individual surety that meets the
requirements of this section;

(3) cash;or
(4) another form of security:
(1) authorized by federal or State regulatioﬁ; or
(i)  that is satisfactory to the unit awarding the contract.

(¢) A bond provided by an individual surety shall be acceptable as bid
security under this section if:

(1) the contractor has been denied corporate surety credit;

(2) the individual surety only transacts business through an insurance
agency licensed by the Maryland Insurance Administration;

(3) the individual surety attaches # sg—lory
- of-Indyadual-Surets= AN AFFIDAVIT OF INDIVIDUAL SURETY IN A FORMAT
THAT THE BOARD REQUIRES to the bid securlty,

(4)  the individual surety provides a UCC-1 filing security interest to
the unit for one or more of the assets listed in item (5)(1) through (iv) and (v1) of this
subsection at the time the bond is furnished; and

(5) the individual surety pledges one or more assets mn an amount
equal to or greater than the aggregate penal amounts of the bonds required by the
solicitation, including:

(1) cash or certificates of deposit;

(i1) cash equivalents held with a federally insured financial
institution, or assets that are evidenced by a security interest, including an irrevocable
trust receipt issued by the financial institution or by an independent trustee in the

name of the unit that:

1. are issued in accordance with § 9-109 of the
Commercial Law Article; -
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