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[(2) the provisions of Division I of the State Personnel and Pensions
Article that govern the State Personnel Management System; or

(3)F the provisions of Divisions II and III of the State Personnel and
Pensions Article.]

[(h)](1) (1) The Board shall adopt a plan of operation for the Plan.

(2) The Board shall submit the plan of operation and any amendment
to the plan of operation to the Commaissioner for approval.

[D)](F) On an annual basis, the Board shall submit to the Commaissioner
an audited financial report of the Fund prepared by an independent certified publlc
accountant.

[HI(K) (1) The Board shall adopt regulations necessary to operate and
administer the Plan.

(2) Regulations adopted by the Board may include:
(1) residency requirements for Plan enrollees;
(11) © Plan enrollment procedures; and

(111) any other Plan requirements as determined by the Board.

[k)](L) In order to maximize volume discounts on the cost of prescription
drugs, the Board may aggregate the purchasing of prescription drugs for enrollees in

the Plan and enrollees 1n the Senior Prescription Drug Assistance Program
established under Part II of this subtitle.

(D] (‘M) (1) The Board shall report on or before December 1 of each year
to the Governor and, subject to § 2—1246 of the State Government Artmle to the
General Assembly on:

(1) the number of members enrolied 1in the Plan;

- (11) any increase or decrease in the number of members enrolled
in the Plan from the previous year;

(1) any actions taken by the Board to increase enrollment or
benefits offered through the Plan; and

(iv) the amount of any su_rplus the Fund at the end of the
previous fiscal year. |
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