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CORPORATION, and taxing district of the requirement and provisions specified in the
sections of this subtitle to the State Comptroller and, subject to § 2—1246 of the State
Government Article, to the Executive Director of the State Department of Legislative

Services. Should any county or [incorporated city or town] MUNICIPAL

CORPORATION or taxing district fail or refuse to file the audit reports as provided in -
this section with the Legislative Auditor within the time prescribed or fail or refuse to
submit an audit report including financial statements that have been prepared in
accordance with generally accepted accounting principles and audited in accordance
with generally accepted auditing standards, the State Comptroller, acting upon the
advice of the Executive Director of the State Department of Legislative Semces shall
be authorized to order the discontinuance of payment of all funds, grants, or State axd

which the county, [incorporated city or town] MUNICIPAL CORPORATION, or taxing
district i1s entitled to receive under State law. This provision shall have specific

reference to all funds, grants, or State aid which the county, [incorporated city or
town] MUNICIPAL CORPORATION, or taxing district is entitled to receive under

applicable provisions of State law distributed by the State Comptroller, the clerks of
the court, or other units of State government.

(2) Unless the Legislative Auditor determines, on a case-by—case
basis, that more frequent audits are required, the Legislative Auditor may authorize

[an incorporated city or town] A MUNICIPAL CORPORATION or taxing district created
by the State with annual revenues of less than $50,000 in the prior 4 fiscal years to
have an audit conducted once every 4 years.
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