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(C) (1) DUE REGARD TO A BORROWER’S ABILITY TO REPAY A
MORTGAGE LOAN MUST INCLUDE MERIELEATION: |

(1)) 'CONSIDERATION OF THE_BORROWER’S DEBT TO
INCOME RATIO, INCLUDING EXISTING DEBTS AND OTHER OBLIGATIONS: AND

(I1) VERIFICATION OF THE BORROWER’S GROSS MONTHLY
INCOME AND ASSETS BY REVIEW OF THIRD-PARTY WRITTEN DOCUMENTATION
REASONABLY BELIEVED BY THE CREDIT GRANTOR TO BE ACCURATE AND
COMPLETE.

(2) ACCEPTABLE THIRD-PARTY WRITTEN DOCUMENTATION

INCLUDES:

(1I1) A COPY OF THE BORROWER’S EEBERAEL INCOME TAX
RETURN;

(III) ﬁ,ﬁﬁ.,.._*.____!;_,=ﬂ!._!._.;*-;-!,_m!__.__.1.1_%______4!______7;_.___L:_______;__;_ﬁﬁ__L_L"E
PAYROLL RECEIPTS:

(V) OTHER_ THIRD-PARTY DOCUMENTS THAT PROVIDE

REASONABLY RELIABLE EVIDENCE OF THE BORROWER’S INCOME OR ASSETS.

(3) THIS SUBSECTION DOES NOT APPLY TO A MORTGAGE LOAN
APPROVED FOR GOVERNMENT GUARANTY BY THE FEDERAL HOUSING
ADMINISTRATION, VETERANS ADMINISTRATION, OR COMMUNITY
DEVELOPMENT ADMINISTRATION. -

12-1029.

(a) (1) In this section the following words have the meanings indicated.
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