Ch. 8 ' | 2008 Laws of Maryland

TAXES AND HOMEOWNER’S INSURANCE WHETHER OR NOT AN ESCROW ACCOUNT
IS ESTABLISHED FOR THE COLLECTION AND PAYMENT OF THESE EXPENSES.
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[(3) This subsection does not apply to a covered loan to a borrower
whose monthly gross income is greater than 120 percent of the median family income
for the metropolitan statistical area in which the residential real property securing the

loan is located.]

(C) (1) . DUE REGARD TO A BORROWER’S ABILITY TO REPAY A
SECONDARY MORTGAGE LOAN MUST INCLUDE ¥BREEICATION:

(1) CONSIDERATION OF THE BORROWER’S DEBT _TO
INCOME RATIO, INCLUDING EXISTING DEBTS AND OTHER OBLIGATIONS; AND

(11) VERIFICATION OF THE BORROWER’S GROSS MONTHLY
INCOME AND ASSETS BY REVIEW OF THIRD-PARTY WRITTEN DOCUMENTATION

REASONABLY BELIEVED BY THE LENDER TO BE ACCURATE AND COMPLETE.

(2) ACCEPTABLE THIRD-PARTY WRITTEN DOCUMENTATION
INCLUDES: -
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THE BORROWER’S INTERNAL REVENUE SERVICE FORM W-2;

| (II) A COPY OF THE BORROWER’S EEBERAL INCOME TAX
RETURN:

(III) T _PORROMERIQ _MOQT DRODATN DAY QOIID.. AN

" PAYROLL RECEIPTS:

V) _QlHER THIRD--PARTY DOCUMENTS THAT PROVIDE

REASONABLY RELIABLE EVIDENCE OF THE BORROWER’S INCOME OR ASSETS.
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