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Article — Financial Institutions

11-508.1.

(@) An applicant for a new license or for the renewal of a license shall satisfy
the Commissioner that the applicant or licensee has, and at all times will maintain, a
minitmum net worth computed according to generally accepted accounting principles:

(1) In the case of an_applicant or licensee that does not lend money
secured by residential real property, in_the amount of $§25 000; and

(2) In_the case of an applicant or licensee that lends money secured by
‘residential real property, in_the amount of: ,

(1) $25.000, if the applicant or licensee, in the 12 months prior to
the license application or the renewal application, lent in the aggregate not more than

$1.000,000 secured by residential real property;

(ii)  $50.000. if the applicant or licensee, in the 12 months prior to
the license application or the renewal application, lent in the aggregate more than

$1.000,000, but not more_than $5,000.000 secured by residential real property; [and]

;i) $100.000, if the applicant or licensee, in the 12 months prior
to the license application or the renewal application, lent in the aggregate more than
$5.000,000, BUT NOT MORE THAN $10,000,000 secured by residential real property;

AND

(1Iv) $250,000, IF THE APPLICANT OR LICENSEEFE, IN THE 12
MONTHS PRIOR TO THE LICENSE APPLICATION OR THE RENEWAL APPLICATION,
LENT IN THE AGGREGATE MORE THAN 31 0,000,000 SECURED BY RESIDENTIAL

REAL PROPERTY.

(b) (1) Subject to paragraphs (2) and (3) of this subsection, the minimum
net worth requirements under subsection (a)(2) of this section may be satisfied by the

applicant or licensee having:

(i) Cash on deposit with a bank or depository institution;

(ii) A line of credit from. a bank or depository institution;

(111) Other assets; or

(iv) A combination of cash, a line of credit, or other assets.
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