Ch. 6 ' 2008 Laws of Maryland
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[7-311.] 7-312.

[(a) (1) In this section the following words have the meanings indicated.

(2) . “Primary housing expenses” means the total amount required to
pay regular principal, interest, rent, utilities, hazard insurance, real estate taxes, and

assoclation dues on a property.

(3) “Resale” means a bona fide market sale of property subject to a
foreclosure reconveyance by the foreclosure purchaser to an unatfihated third party.

(4) “Resale price” means the gross sale price of a property on resale.

(5) “Settlement” means an in—person, face—-to—face meeting with the
homeowner to complete final documents incident to the sale or transfer of real
property, or the creation of a mortgage or equitable interest in real property,
conducted by a settlement agent who i1s not employed by or an affiliate of the
foreclosure purchaser, during which the homeowner must be presented with a
completed copy of the HUD-1 Settlement Form.
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