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(2) IS EFFECTIVE, HOWEVER EXPRESSED, IF IT INDICATES THE
INTENTION OF THE HOMEOWNER TO RESCIND THE CONTRACT.

(E) THE RIGHT TO_ RESCIND MAY NOT BE CONDITIONED ON THE
REPAYMENT OF ANY FUNDS, PROVIDED HOWEVER THAT ANY DEBT EXISTING

PRIOR TO A RESCISSION SHALL CONTINUE TO EXIST.

| (F) WITHIN 10 DAYS AFTER RECEIPT OF A NOTICE OF RESCISSION, THE
PURCHASER OR_TRANSFEREE SHALL RETURN, WITHOUT CONDITION, ANY
ORIGINAL DEED, TITLE, CONTRACT, AND ANY OTHER DOCUMENT SIGNED BY THE
HOMEOWNER. |

(G) DURING THE 5-DAY RESCISSION PERIOD, A DEED OR OTHER
DOCUMENT AFFECTING TITLE TO THE HOMEOWNER’S RESIDENCE IN DEFAULT

MAY NOT BE RECORDED.

[7-310.] 7-311.

(A) THIS SECTION APPLIES TO A CONTRACT FOR THE SALE OR
TRANSFER OF A RESIDENCE IN DEFAULT THAT IS INCLUDED IN A FORECLOSURE
CONSULTING CONTRACT OR ARRANGED BY A FORECLOSURE CONSULTANT.

[(2)}) (B) [If a foreclosure reconveyance 1is included in a foreclosure
consulting contract or arranged after the execution of a foreclosure consulting

contract, the foreclosure] IN ADDITION TO ANY OTHER REQUIREMENT UNDER LAW,

THE purchaser OF A RESIDENCE IN DEFAULT shall provide the homeowner with a
document entitled “Notice [of Transfer of Deed or Title] TO HOMEOWNER”.

[(b)] (C) The document entitled “Notice [of Transfer of Deed or Title] TO
HOMEOWNER?” shall:

(1) Contain the [entire agreement of the parties] TOTAL SALES
PRICE OF THE RESIDENCE "IN DEFAULT AND AN EXPLANATION OF THE
DISTRIBUTION OF THE PROCEEDS OF THE SALE, INCLUDING ANY PAYMENTS TO

ANY PARTIES, INCLUDING THE FORECLOSURE CONSULTANT;

(2) Be printed in 12 point type and written in the same language that
is used by the homeowner and was used in discussions to describe the foreclosure
consultant’s or [foreclosure] purchaser’s.services or to negotiate the transfer or sale of
the property; o '
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