PARRIS N. GLENDENING, Governor Ch.7

SECTION 2. AND BE IT FURTHER ENACTED, That the Department of

Assessments and Taxation shall study the effects of the adjustment to the
Homeowners Property Tax Credit Program under this Act and shall report on the
results of this study to the Governor and General Assembly in accordance with §
2-1246 of the State Government Article by December 1, 1999.

) SECTION 3. AND BE IT FURTHER ENACTED, That this Act shall take effect
July 1, 1998 and shall be applicable to tax credits for all taxable years beginning after
June 30, 1999.

Approved April 14, 1998.

CHAPTER 7.
(Senate Bill 638)

AN ACT concerning
Tax Credit for Employer-Provided Long-Term Care Insurance

FOR the purpose of allowing certain credits against the State income tax, insurance
premiums tax, financial institution franchise tax, and public service company
franchise tax for certain costs incurred by employers that provide long-term
care insurance as part of an employee benefits package; providing for the
calculation of the credit; providing for the carryover of unused credit if the credit
exceeds the total tax otherwise payable for a taxable year; providing for the
application of this Act; requiring the Department of Health and Mental Hygiene
to conduct a certain study and fo report to the Governor and the (General
Assembly in a certain manner; requiring the Department of Health and Mental
Hygiene to conduct a certain study and to report to the House Ways and Means
Committee and the Senate Budget and Taxation Committee; and generally
relating to a tax credit against the State income tax, financial institution
franchise tax, public service company franchise tax, and insurance premiums
tax for employer-provided long—term care insurance.
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