(b) & The surety bond shallf:

(1) Run to the Commissioner} AND BE for the benefit of any persesn
MORTGAGE LOAN BORROWER who has been damaged by a violation committed by a
licensee of any law or regulation governing the activities of mortgage lendersf:}:

K23  Be issued by a surety company authorized to do business in the
State;

K334 Be conditioned that the applicant shall comply with all
Maryland laws regulating the activities of mortgage lenders and mortgage loan
lending; and

) (431D Be approved by the Commissioner.

(c) If an applicant has not conducted a mortgage lending business any time
during the 36 months prior to the filing of an original application for a license, the
applicant shall provide a sworn statement setting forth that fact, and shall file with
the original application a surety bond in the amount of $15,000.

(d) (1) If an applicant has conducted a mortgage lending business any time
during the 36 months prior to the filing of an original or renewal application, the
applicant shall provide a sworn statement setting forth the aggregate principal
amount of mortgage loans secured or to be secured by property located in Maryland
and applied for and accepted or mortgage loans secured or to be secured by property
located in Maryland and applied for, procured, and accepted by the mortgage lender
during the 12 months immediately preceding the month in which the application is
filed.

{2) If an applicant has conducted a mortgage lending business any time
during the 36 months prior to the filing of an original application, but during that
time has not acted as a mortgage lender in Maryland, the applicant shall provide with
the original application a sworn statement setting forth the aggregate principal
amount of loans secured or to be secured by residential real property located in states
other than Maryland and applied for, procured, and accepted by the mortgage lender
during the 12 months preceding the month in which the application is filed.

{3) Except as provided in subsections {¢) and (e} of this section, the
applicant shall file with the original or renewal application:

(i) Where the aggregate principal amount of loans set forth in the '
sworn statement was $3,000,000 or less, a surety bond in the amount of $25,000;
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