Ch. 761 1998 LAWS OF MARYLAND

evidence of indebtedness secured by a secondary mortgage or deed of trust to be
signed or executed at any place for which the person does not have a license, except at
the office of:

(i} The attorney for the borrower or for the licensee; or

(ii) Atitle insurance company, a title company, or an attorney for a
title insurance company or a title company.

(2) NOTWITHSTANDING PARAGRAPH (1} OF THIS SUBSECTION, A
LICENSEE MAY CONDUCT THE LOAN CLOSING AT ANOTHER LOCATION AT THE
WRITTEN REQUEST OF THE BORROWER OR THE BORROWER'S DESIGNEE TO
ACCOMMODATE THE BORROWER BECAUSE OF THE BORROWER'S SICKNESS.

) (3) The Commissioner shall adopt regulations to ensure that the
loan application process is conducted fairly and in a manner consistent with the best
interests of both the borrower and mortgage lender.

(f) A license may be issued under this subtitle to a business entity whose
principal office is located outside this State provided that the business entity
maintains a resident agent within the State at all times during the term of the
license, regardless of whether:

(1) The business entity maintains any office within the State; or

{2) The activities of the business entity constitute doing business or
having a tax situs in this State under the applicable provisions of the Corporations
and Associations Article,




