Ch. 761 1998 LAWS OF MARYLAND

MORTGAGE BROKER UNDER § 12—804 OF TI-I[S TITLE, mav not exceed [2]10 percent of
the original extension of credit [or 4 percent of the original extension of credit for a
commercial loan not exceeding $75,0001; and

(iii} The charges are disclosed to the burrower in accordance with
the federal Truth in Lending Act; and

(3) The limitations 1mposed by paragraphs (1) and (2) of this subsection
do not apply to a credit extension:

(i} Secured by a first lien on residential real property; or

(ii) Made for a bona fide commerdial burposé in excess of $75,000.

(b) Reasonable fees for services rendered or for reimbursement of expenses
incurred in good faith by the credit grantor or its agents in connection with the loan,

including:

(1) Commitment fees;

(2) Official fees and taxes;

. (3) Premiums or other charges for'any guarantee or insurance protecting
the eredit grantor against the borrower’s default or other credit loss;

(4) Costs incurred by reason of examination of title, inspection,
recording, and other formal acts necessary or appropriate to the security of the loan;

6) "Filing fees;
(6) Attorney’s fees; and
{(7) Travel expenses.

(¢} (1) The cost to the borrower of an optional debt cancellation agreement,
provided that the cost of the debt cancellation agreement is separately itemized in the

financing agreement.

(2) This cost is in addition to the charges permltted under subsectmns
(a), (b), and (d) of this section. .

() In the case of a loan_to_a_ consumer borrower, a fee permitted under
subsection (b) of this section may not be charged and collected unless:

(1) The agreement, note, or other evidence of the loan permits;

(2) The fee is an actual and verifiable expense of the credit granter not
retained by him; and

(8) Limited to charges for:

(i) Attorney’s fees for services rendered in connection with the
preparation, closing, or disbursement of the loan;

(ii) Any expense, té,x, or charge paid to a governmental agency,
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