Ch. 760 1998 LAWS OF MARYLAND

11-508.

(a) An applicant for a new license or for the \re'newal of a license shall file fa
surety bond} with each original application and any renewal application for the
licenses . .

4 ASURET¥BOND-AND
@ A BLANKET FIDRHEY—ROND-—IN-FHE-AMOUNT-OF§———GOVERING
ALL-EMBLOYEES-OF-THE-MORTCAGE FENDING BUSINESS.
(b) & The surety bond shallf:
(1) " Run to the Commissioner3JAND BE for the benefit of any persen

MORTGAGE LOAN BORROWER who has been damaged by a violation committed by a
licensee of any law or regulation governing the activities of mortgage lendersk;¥

K234  Be issued by a surety company authorized to do business in the

State;

F334b Be conditioned that the applicant shall comply with all
Maryland laws regulating the activities of mortgage lenders and mortgage loan
lending; and




