PARRIS N. GLENDENING, Gavernor Ch. 651

RESERVES, NET OF REINSURANCE, AND OTHER OBLIGATIONS UNDER THE
CONTRACTS ON LIVES OR RISKS RESIDENT OR LOCATED IN THE FOREIGN
JURISDICTION.

(Fy (1) INVESTMENTS ACQUIRED UNDER THIS SECTION SHALL BE
AGGREGATED WITH INVESTMENTS OF THE SAME TYPE MADE UNDER ALL OTHER
PROVISIONS OF THIS SUBTITLE, AND IN A SIMILAR MANNEE, FOR PURPOSES OF
DETERMINING COMPLIANCE WITH THE LIMITATIONS, IF ANY, CONTAINED IN THE
OTHER PROVISIONS OF THIS SUBTITLE.

. (2) INVESTMENTS IN OBLIGATIONS OF FOREIGN GOVERNMENTS, THEIR
POLITICAL SUBDIVISIONS, AND GOVERNMENT SPONSORED ENTERPRISES, EXCEPT
FOR THOSE EXEMPTED UNDER SUBSECTIONS (D) AND (E) OF THIS SECTION, ARE
SUBJECT TO THE LIMITATIONS OF § 5-511 OF THIS SUBTITLE.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
October 1, 1998.

Approved May 21, 1998.
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