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(B) LEASE OF VOTING MACHINES TO OTHER ENTITIES.

(1) A LOCAL BOARD MAY LEASE A VOTING SYSTEM TO A}
GOVERNMENTAL OR NONGOVERNMENTAL ENTITY WITHIN THE COUNTY. ANY

(2} THE LOCAL BOARD SHALL DETERMINE THE TERMS AND CONDITIONS
OF THE LEASE. : S . : .

(3} THE LOCAL BOARD SHALL PAY TO THE GOVERNING BODY OF THE
COUNTY, WITHIN 30 DAYS OF RECEIPT, THE PROCEEDS OF THE LEASE.

9-106. BORROWING TO PURCHASE VOTING SYSTEM.
(A) AUTHORITY TO BORROW FUNDS.

THE GOVERNING BODY OF A COUNTY MAY BORROW MONEY TO FUND THE
PURCHASE OF A VOTING SYSTEM THROUGH THE ISSUANCE OF .INDIVIDUAL NOTES,
BONDS, OR EVIDENCES OF INDEBTEDNESS.

(B) ISSUANCE OF BONDS.

(1) WHEN A COUNTY GOVERNING BODY ISSUES GENERAL OBLIGATION
BONDS TO PURCHASE A VOTING SYSTEM, THE BONDS MAY BE ISSUED WITHOUT
REGARD TO ANY LIMITATIONS ON THE BORROWING POWER OF THE COUNTY.

(2) THE BONDS OF EACH ISSUE SHALL BE DATED, SHALL BEAR
INTEREST AT SUCH RATE OR RATES, AND SHALL MATURE AT THE TIME OR TIMES, AS
DETERMINED BY THE GOVERNING OF THE COUNTY. THEY MAY BE MADE
REDEEMABLE BEFORE MATURITY AT THE OPTION OF THE GOVERNING BODY AT THE
PRICE OR PRICES AND UNDER THE TERMS AND CONDITIONS FIXED BY THE
GOVERNING BODY PRIOR TO THE ISSUANCE OF THE BONDS. THE GOVERNING BODY
SHALL DETERMINE THE FORM OF THE BONDS, INCLUDING ANY INTEREST COUPONS
TO BE ATTACHED TO THEM, AND SHALL FIX THE DENOMINATION OR
DENOMINATIONS OF THE BONDS AND THE PLACE OR PLACES OF PAYMENT OF
PRINCIPAL AND INTEREST, WHICH MAY BE AT ANY BANK OR TRUST COMFPANY IN OR
OUTSIDE THE STATE. THE BONDS SHALL BE SIGNED BY THE OFFICER OR OFFICERS
OF THE COUNTY ISSUING THEM, THE SEAL OF THE COUNTY SHALL BE AFFIXED TO
THEM AND ATTESTED IN THE- MANNER, AND ANY COUPONS ATTACHED TO THEM
SHALL BEAR THE FACSIMILE SIGNATURE OF THE OFFICER AS THE GOVERNING BODY
DETERMINES. IN CASE ANY OFFICER WHOSE SIGNATURE OR A FACSIMILE OF WHOSE
SIGNATURE APPEARS ON ANY BONDS OR COUPONS SHALL CEASE TO HOLD THE
OFFICE BEFORE THE DELIVERY OF THE BONDS, THE SIGNATURE OR FACSIMILE
SHALL NEVERTHELESS BE VALID AND SUFFICIENT FOR ALL PURPOSES THE SAME AS
IF HE HAD REMAINED IN OFFICE UNTIL DELIVERY. ALL BONDS ISSUED UNDER THE
PROVISIONS OF THIS SECTION SHALL HAVE AND ARE HEREBY DECLARED TO HAVE
ALL THE QUALITIES AND INCIDENTS OF NEGOTIABLE INSTRUMENTS UNDER THE
MARYLAND UNIFORM COMMERCIAL CODE. THE BONDS MAY BE ISSUED IN COUPON
OR IN REGISTERED FORM, OR BOTH, AS THE GOVERNING BODY DETERMINES, AND
PROVISION MAY BE MADE FOR THE REGISTRATION OF ANY COUPON BONDS AS TO
PRINCIPAL ALONE AND ALSO AS TO BOTH PRINCIPAL AND INTEREST, AND FOR THE
RECONVERSION INTO COUPON BONDS QF ANY BONDS REGISTERED AS TO BOTH
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