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(C) THE REGULATIONS ADOPTED UNDER THIS SUBTITLE SHALL REQUIRE THE
RECIPIENT OF A LOAN UNDER THIS SURBTITLE TO PROVIDE THE DEPARTMENT WITH
DOCUMENTATION THAT THE PROCEEDS OF THE LOAN WERE APPLIED IN
ACCORDANCE WITH § 2-803 OF THIS SUBTITLE AND THE LOAN AGREEMENT.

2-8056,

(A} (1) ALOAN AGREEMENT UNDER THIS SUBTITLE SHALL CONTAIN THOSE
CONDITIONS THAT THE SECRETARY REQUIRES BY REGULATION TO ACHIEVE THE
PURFOSES OF THIS SUBTITLE AND TO PROTECT THE INTERESTS OF THE STATE.

(2) A LCAN AGREEMENT UNDER THIS SUBTITLE SHALL CONTAIN
PROVISIONS THAT AUTHORIZE THE SECRETARY TO RECALL THE LOAN AND REQUIRE
THAT ANY AMOUNT OF FINANCIAL ASSISTANCE PROVIDED UNDER THIS SUBTITLE
BE RETURNED TO THE STATE UNDER TERMS ESTABLISHED BY THE SECRETARY, IF
THE SECEETARY DETERMINES THAT:

(. THE RECIPIENT OF A LOAN UNDER THIS SUBTITLE FAILS TO
REMAIN IN COMPLIANCE WITH ANY LAW OR REGULATION GOVERNING THE
INSTALLATION, OPERATION, OR USE OF CAPITAL EQUIPMENT FINANCED BY THE
LOAN AND SUBJECT TO A-RERMIT-FO-ORERATE REQUIREMENTS UNDER THIS TITLE;
OR

(Il THE PROCEEDS OF A LOAN PROVIDED UNDER THIS SUBTITLE
HAVE BEEN USED FOR A PURPOSE OTHER THAN ONE AUTHORIZED UNDER THIS
SUBTITLE.

(3) ANY FUNDS RETURNED TO THE STATE UNDER THIS SUBSECTION
SHALL BE CREDITED TC THE SMALL BUSINESS POLLUTION COMPLIANCE LOAN
FUND.

(B) ALOAN EXTENDED UNDER THIS SUBTITLE:

(1} MAY NOT EXCEED $50,000 FOR ANY ONE UPGRADE OR
REPLACEMENT;

(2) SHALL BEAR AT LEAST THE SAME RATE OF INTEREST AS THE MOST
RECENT STATE GENERAL OBLIGATION BROND SALE PRECEDING THE DATE OF
APPROVAL BY THE BOARD OF PUBLIC WORKS; AND

(3) SHALL BE REPAID IN FULL IN A TERM NOT TO EXCEED 15 YEARS IN
ACCORDANCE WITH THE PROVISIONS OF THE LOAN AGREEMENT.

(C) THE AGGREGATE AMOUNT OF ALL LOANS AWARDED UNDER THIS
SUBTITLE TO A SINGLE APPLICANT IN ANY CALENDAR YEAR MAY NOT EXCEED
$100,000, UNLESS THE SECRETARY DETERMINES THAT EXTRAORDINARY
CIRCUMSTANCES EXIST.

(D) THE PROCEEDS OF A LOAN AWARDED UNDER THIS SUBTITLE MAY BE
APFLIED TO THE COSTS OF DEVELOPING PLANS AND SPECIFICATIONS, EQUIPMENT,
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