PARRIS N. GLENDENING, Governor Ch. 485

in this Act. Any amount of the loan in excess of the amount of the matching fund
certified by the Board of Public Works shall be canceled and be of no further effect.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
dJune 1, 1998.

Approved May 12, 1998.

CHAPTER 485
{House Bill 531}

AN ACT concerning

Boat Excise Tax

FOR the purpose of excluding from the computation of the boat excise tax the value of
a-vessel-thet-+s certain vessels that are traded in as part of the consideration for

the sale of a vessel by a hcensed dealer a%seﬁﬂ-g—bhe—beatv—eee*se—taﬂ&te*

reqmrmg the Depa.rtment of Busmess and Economlc Development m '
eenjunetton cooperation with the Marine Trades Association of Maryland and
other interested trade associations and tourism boards to develop and implement
a marketing and tourism plan to promote boating in Maryland; requiring the

- Department of Natural Resources to decrease certain revenues it spends for
certain purposes; requiring the Governor to include a certain amount in general
funds in the annual budget for the use of the Department to replace certain
revenues; providing for the application of this Act; providing for the termination
of part of this Act; and generally relating to an exclusion from the computation
of the boat excise tax under certain circumstances for the value of a trade—in
vessel.

BY repealing and reenacting, with amendments,
Article — Natural Resources
Section 8-716{(a) and-te}d
Annotated Code of Maryland
(1990 Replacement Volume and 1997 Supplement)




