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in this Act. Any amount of the loan in excess of the amount of the matching fund
certified by the Board of Public Works shall be canceled and be of no further effect.

(b) Notwithstanding any other provision of law, the grantee shall repay to
the State an amount equal to the amount of the grant multiplied bv a fraction, the
numerator of which is the time remaining on the life of the bonds and the denominator
of which is the total life of the bonds, if the grantee:

(i) ceases to exist as a nonprofit entity; or

(it) sells, leases, exchanges, gives, or transfers in any way the
property that was acquired, constructed, or improved with grant funds to a for profit

entity.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
June 1, 1998.

Approved April 28, 1998.
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