Ch. 635 1992 LAWS OF MARYLAND

(I) BEARS A NOTATION UNDER § 13-506(C)(2)(I)2 OF THIS
SUBTITLE;

(I) IS ISSUED BEFORE OCTOBER 1, 1992 AND THE
APPLICATION IS ACCOMPANIED BY A CERHEICATION STATEMENT IN
WRITING FROM AN INSURANCE COMPANY THAT THE COST TO REPAIR
THE VEHICLE WAS EQUAL TO OR LESS THAN THE FAIR MARKET VALUE
OF THE VEHICLE PRIOR TO THE VEHICLE SUSTAINING DAMAGE; OR

(III) 1S ISSUED FOR A VEHICLE THAT IS MORE THAN 7
MODEL YEARS OLD.

(C) (1) WHEN AN INSURANCE COMPANY MAKES A CLAIM
SETTLEMENT ON A VEHICLE THAT HAS BEEN STOLEN, THE COMPANY
SHALL APPLY FOR A SALVAGE CERTIFICATE AS PROVIDED IN § 13-506(C)
OF THIS SUBTITLE.

(2) ON RECEIPT OF AN APPLICATION UNDER THIS SUBSECTION,
THE ADMINISTRATION:

(I) SHALL MAKE THE APPROPRIATE NOTATION IN ITS
RECORDS; AND

(I) MAY NOT ISSUE THE SALVAGE CERTIFICATE UNTIL
THE VEHICLE IS RECOVERED.

(3) WHEN A VEHICLE THAT HAS BEEN STOLEN IS RECOVERED,
THE ADMINISTRATION SHALL:

(I ISSUE A SALVAGE CERTIFICATE FOR THE VEHICLE
UPON—RECEIRTFEROM [F THE INSURANCE COMPANY OFE SUBMITS A
CERTIFICATION UNDER $33-5086(CH{2¥H § 13-506(C)(2)(11)1, 2, OR 3 OF THIS
SUBTITLE; OR

(II) ISSUE A CERTIFICATE OF TITLE IN LIEU OF A SALVAGE
CERTIFICATE IF THE INSURANCE COMPANY CERHEIES STATES THAT THE
VEHICLE HAS NOT SUSTAINED DAMAGE OR HAS SUSTAINED ONLY MINOR
DAMAGE.

(4) THE PROVISIONS OF SUBSECTION (B) OF THIS SECTION
APPLY TO A CERTIFICATE OF TITLE ISSUED UNDER THIS SUBSECTION.

(5) A VEHICLE FOR WHICH A CERTIFICATE OF TITLE WAS
ISSUED UNDER PARAGRAPH (3)(II) OF THIS SUBSECTION IS EXEMPT FROM
THE VEHICLE EXCISE TAX AS PROVIDED IN § 13-810(A)(9) OF THIS
ARTICLE.

(D) IF THE ADMINISTRATION RECEIVES AN APPLICATION FOR A~
CERTIFICATE OF TITLE FOR A VEHICLE ACCOMPANIED BY AN
OWNERSHIP DOCUMENT ISSUED BY ANOTHER STATE CONTAINING A
NOTATION UNDER THE LAWS OF THE ISSUING STATE THAT THE VEHICLE
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