Ch. 578 1992 LAWS OF MARYLAND

(3) Interferes with or impedes the official duties of the Commissioner, the
Commissioner’s authorized representative, or a member of the Board of Boiler Rules.

180A.

The provisions of this subtitle creating the Board of Boiler Rules and relating to the
regulation of boilers or pressure vessels and any regulations promulgated under this
subtitle are of no effect and may not be enforced after July 1, [1993] 2003.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
October 1, 1992,

Approved May 26, 1992.

CHAPTER 578
(House Bill 956)

AN ACT concerning
Financial Institutions — Multiple-Party Accounts

FOR the purpose of authorizing the establishment of certain multiple—party accounts at
certain financial institutions; providing for the disposition of funds in a
multiple—party account on the death of an account party; authorizing certain
persons to withdraw funds in a multiple-party account under certain circumstances;
requiring payment from a multiple-party account to beneficiaries, named payees, or
the personal representative of a deceased party under certain circumstances;
specifying certain information to be contained in an account agreement; providing
that financial institutions may make payments from multiple-party accounts to
certain persons without liability under certain circumstances; authorizing the
disclosure by financial institutions of certain financial information to certain
persons under certain circumstances; defining certain terms; repealing certain
provisions of law relating to joint and trust accounts in certain financial institutions;

providing for the effect of this Act on common law; previdingforthe-effective-date

ofthis—Aet; and generally relating to the disclosure of account information and
multiple—party accounts. .

BY adding to
Atrticle — Estates and Trusts
Section 1-401 to be under the new subtitle “Subtitle 4. Multiple-Party Accounts”
Annotated Code of Maryland
(1991 Replacement Volume and 1991 Supplement)

BY adding to
Article - Financial Institutions
Section 1-204
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