Ch. 567 1992 LAWS OF MARYLAND

(B) THE PRICE TO BE PAID FOR SHARES REDEEMED UNDER THIS
SECTION SHALL BE THE AGGREGATE NET ASSET VALUE OF THE SHARES
AT THE CLOSE OF BUSINESS ON THE DATE OF THE REDEMPTION OR THE
DATE OF THE NOTICE, WHICHEVER IS GREATER.

(C) IF CERTIFICATES REPRESENTING THE SHARES TO BE
REDEEMED HAVE BEEN ISSUED AND ARE NOT SURRENDERED FOR
CANCELLATION ON THE DATE OF REDEMPTION:

(1) THE CORPORATION MAY WITHHOLD PAYMENT FOR THE
REDEEMED SHARES UNTIL THE CERTIFICATES ARE SURRENDERED FOR
CANCELLATION; AND

(2) EXCEPT FOR THE RIGHT TO RECEIVE PAYMENT OF THE
REDEMPTION PRICE, THE STOCKHOLDER SHALL CEASE TO HAVE ANY
RIGHTS AS A STOCKHOLDER OF THE CORPORATION ON THE DATE OF
REDEMPTION.

(D) IF THE AGGREGATE NET ASSET VALUE OF THE SHARES TO BE
REDEEMED SHOULD INCREASE TO AN AMOUNT GREATER THAN $500
BETWEEN THE DATE OF THE NOTICE OF REDEMPTION AND THE DATE OF
THE REDEMPTION, THEN THE NOTICE OF REDEMPTION SHALL HAVE NO
FURTHER FORCE OR EFFECT.

(E) (1) APERSON ENTITLED TO NOTICE UNDER SUBSECTION (A) OF
THIS SECTION WHO OBJECTS TO THE REDEMPTION OF THE PERSON’S

SHARES SHALL SEND WRITTEN OBJECTION TO THE REDEMPTION.

(2) THE WRITTEN OBJECTION SHALL BE PERSONALLY
DELIVERED OR MAILED BY REGISTERED OR CERTIFIED MAIL, POSTAGE
PREPAID, RETURN RECEIPT REQUESTED, TO THE CORPORATION AT THE
ADDRESS IN THE NOTICE, WITHIN 15 30 DAYS AFTER THE DATE ON WHICH
NOTICE UNDER SUBSECTION (A) (2) OF THIS SECTION IS RECEIVED BY THE
STOCKHOLDER.

(F) (1) IF A STOCKHOLDER DOES NOT DELIVER A TIMELY
OBJECTION UNDER THE PROVISIONS OF SUBSECTION (E) OF THIS
SECTION, THE STOCKHOLDER’S SHARES MAY BE REDEEMED UNDER THE
PROVISIONS OF THIS SECTION.

(2) IF A STOCKHOLDER DELIVERS A TIMELY OBJECTION
UNDER THE PROVISIONS OF SUBSECTION (E) OF THIS SECTION, THE
STOCKHOLDER’S SHARES MAY NOT BE REDEEMED.

SECTION 2.  AND BE IT FURTHER ENACTED, That this Act shall take effect
October 1, 1992.

Approved May 26, 1992.




