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(F) “VACATION CLUB MEMBERSHIP PLAN” MEANS A PLAN WHERE
IN WHICH THE PURCHASER HAS THE RIGHT TO THE USE OR OCCUPANCY
OF +—OR—MORE ANY NUMBER OF VACATION ACCOMMODATIONS 1§
FRANSEERRED-AMONGSEVERALPERSONS-ON—A—RERIODICALLY ON A
RECURRING BASIS.

14-2402.

(A) WITHIN 10 CALENDAR DAYS AFTER THE EXECUTION OF THE
CONTRACT TO PURCHASE A VACATION CLUB MEMBERSHIP, EITHER
PARTY MAY CANCEL THE CONTRACT WITHOUT PENALTY BY MAILING OR
DELIVERING A NOTICE OF CANCELLATION TO THE OTHER PARTY AT THE
ADDRESS SPECIFIED IN THE CONTRACT.

(B) (1) CANCELLATION OF A VACATION CLUB MEMBERSHIP SHALL
ENTITLE THE PURCHASER TO A REFUND OF THE ENTIRE CONSIDERATION
PAID FOR THE CONTRACT, INCLUDING THE COST OF FINANCING.

(2) THE SALES AGENT SHALL DELIVER THE REFUND TO THE
PURCHASER AT THE ADDRESS SPECIFIED IN THE CONTRACT WITHIN 15
BUSINESS DAYS AFTER RECEIPT OF THE NOTICE OF CANCELLATION.

(C) THE RIGHT OF CANCELLATION MAY NOT BE WAIVED OR
OTHERWISE SURRENDERED.

(D) (1) A CONTRACT TO PURCHASE A VACATION CLUB
MEMBERSHIP SHALL CONTAIN THE FOLLOWING STATEMENT:

“YOU MAY CANCEL THIS CONTRACT WITHOUT PENALTY OR
OBLIGATION WITHIN 10 DAYS FROM THE DATE OF THIS CONTRACT. IF
YOU DECIDE TO CANCEL THIS CONTRACT, YOU MUST PROVIDE NOTICE
OF THE CANCELLATION IN WRITING TO (THE SALES AGENT) AT (ADDRESS
OF SALES AGENT). ANY ATTEMPT TO OBTAIN A WAIVER OF YOUR
CANCELLATION RIGHTS IS UNLAWFUL. CANCELLATION ENTITLES YOU TO
A REFUND OF ALL MONEYS WITHIN 15 BUSINESS DAYS AFTER RECEIPT OF
NOTICE OF CANCELLATION.”

(2) THE STATEMENT REQUIRED UNDER THIS SUBSECTION
SHALL:

(1) BE IN BOLD-AND-CONSPICUOUS AT LEAST 14-POINT
BOLD-FACED TYPE; AND

(1) APPEAR IMMEDIATELY BEFORE AND ON THE SAME
PAGE AS THE SPACE DESIGNATED FOR SIGNATURE OF THE PURCHASER.

(E) (1) THIS SUBTITLE APPLIES TO VACATION CLUB MEMBERSHIP
PLANS THAT PROVIDE ACCOMMODATIONS IN TIME-SHARE UNITS.
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